Q&A
for

Request for Statements of Qualifications: Real Estate Brokerage Services

Question:

Section 3, No Joint Agency — Broker shall represent only Agency’s interests in Transactions
involving realty in or near the Property. Broker may not act as “dual” or “joint” agent for any
other party to any Transaction(s), and otherwise shall represent Agency’s interests solely and to
the best of Broker’s professional abilities. Does this section mean, I personally cannot represent
both sides in a transaction or my entire brokerage?

Answer:

Whoever is specifically named in a contract with the city cannot represent both sides of the
transaction, but that doesn’t necessarily apply to the entire brokerage.

Question:

I have a question for you regarding the insurance requirements. I see that the insurance
requirements amount of limit is $2,500,000. For the Professional Liability, our company's policy
limit is $2,000,000 per Claim / $4,000,000 Aggregate, but the wording used for this coverage
“combined single limit per occurrence for bodily injury, personal injury and property damage”
almost sounds like it is referring to General Liability coverage instead. Is the policy for
$2,500,000?

Would Cottonwood city allow our limits, which is less than $500,000 less? If Cottonwood
Heights allows the Umbrella Liability to make up the limits on the other coverages, we would be
okay, it's just the professional liability clause that looks to be an issue. Let me know if you would
like me to attach our insurance certificate below for reference, along with a policy breakdown
that our insurance agent provided me.

Answer:

Reducing the coverage amount to $2 Million for E&O is fine, as per our City Attorney.



